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RECEIVED & IMSPECTED
{
Before the | DEC 3 ¢ 200
Federal Communications Commission

Washington, D.C. FCC - MAILROOM
In the Matter of: )
)
Fearless Music, Inc. )
Petition for Exemption Based On )
Undue Burden from )
Closed Captioning Requirements )

PETITION FOR EXEMPTION BASED ON UNDUE BURDEN
FROM CLOSED CAPTIONING REQUIREMENTS

Fearless Music, Inc. hereby respectfully submits its request that the Federal
Communication Commission grant its Petition for Exemption Based On Undue Burden
from Closed Captioning Requirements, regarding its video programming “Fearless
Music,” based upon the clear weight of evidence submitted by Fearless Music, Inc. in this

Petition and the accompanying information attached hereto as Exhibits.

L_Background of Fearless Music, Inc,

The video programming entitled “Fearless Music™ was first aired January 14,
2004. Since its inception, “Fearless Music” has been developed and produced solely by
the programming provider or owner Fearless Music, Inc (hereinafter “Fearless™). The
format of the program is highly original: each half-hour episode consists of several up-
and-coming rock-and-roll bands performing live in the Fearless studios. The musicians
perform without voice-over commentary or announcer; the format provides a simple,
unadorned way for emerging musicians to deliver their musical product to the listening
public. The program has the potential to provide audiences around the nation with the

opportunity to see and hear musicians that they would otherwise have no ability to




encounter. Fearless has 4 fuil-time employees and 1 part-time employee. “Fearless
Music” currently airs in 23 markets nationwide, on local television network affiliates and
on one leased-access television station. However, only one of these markets is in the top
10 national markets; “Fearless Music” currently reaches less than 20 million houscholds.
Fearless is currently exploring opportunities to air “Fearless Music” to a national market.
While Fearless is hopeful that “Fearless Music” will at some future date air to a national
market, Fearless is at present struggling to maintain the liquidity necessary to continue

producing “Fearless Music” pending its large-scale debut to a national market.

II. Undue Burden Imposed by Captioning Requirement

The costs of captioning the video programming “Fearless Music” would impose
an undue burden on Fearless as a video programming provider or owner because of the
significant difficulty and expense that the compliance process would entail. When
determining whether the closed captioning requirements will impose an undue burden,
the Federal Communication Commission (hereinafter the “Commission™) is required to
consider the following factors: (i) the nature and cost of the closed captions for the
prograrnming; (ii) the impact on the operation of the provider or program owner; (iii) the
financial resources of the provider or program owner; (iv) the type of operations of the
provider or program owner.'

Addressing the first two factors of the Commission’s analysis, the nature and cost
of the closed captions for the programming and the impact of the captioning requirement
on the operation of the provider or programming owner, Fearless estimates that the cost

of captioning “Fearless Music” for the programming as dictated by 47 C.F.R. £ 79.1

' See 47 U.S.C. £ 613(e) and 47 C.F.R. 79.1(f).




would be no less than $1,000 per episode, or no less than $52,000 per year. As detailed
in Exhibit 2, attached, the gross receipts for Fearless for the tax year ending December
31, 2004, were $302,161. For this same tax year Fearless suffered a business loss of
$33,270. As shown in Exhibit 3, attached, Fearless estimates that for the tax year ending
December 31, 2005, it will have gross receipts of approximately $206,697 and a business
loss of $18,068. Compliance with closed captioning requirements would, therefore,
probably increase the losses already being suffered by Fearless as it struggles to establish
itself in the marketplace.

The gross receipt amounts and business losses detailed above become especially
important in addressing the third and fourth factors that the Commission considers when
making an undue burden determination: the financial resources of the provider or
program owner and the type of operations of the provider or program owner. Fearless is
a small company, with only five employees, one of them part-time. The video
programming “Fearless Music™ is Fearless’ only source of revenue; it is not as though
Fearless is a large company with niany different projects or programs producing many
different revenue streams, one of which- “Fearless Music” — just happens to lose money.
Rather, the opposite is true: Fearless is a small production company whose revenues
derive almost exclusively from the video programming “Fearless Music.” As such, the
costs of closed captioning “Fearless Music” could, to the extent they could threaten the
company’s continued viability, effectively exclude Fearless and “Fearless Music” from
the marketplace.

Implicit in the Section 79.1(f) requirement for demonstrating the financial

resources available to Fearless for closed captioning is the extent to which Fearless has




secured or attempted to secure sponsorship or contributions from interested third parties,
such as distributors or advertisers, towards the expenses for closed captioning. Absent an
exemption from the closed captioning requirements, Distributors will simply not accept
the programming “Fearless Music,” or will cease showing the programming, unless
Fearless provides closed captioning at its own expense. Fearless has made numerous
atternpts to solicit assistance from advertisers to help cover and/or supplement the cost of
closed captioning, without success. Advertisers solicited by Fearless for this purpose
include J and R Music World, Budweiser, and Panasonic. Because of the fact that the
program “Fearless Music™ currently reaches less than 20 million households, advertisers
are unwilling to incur the financial obligation and risk associated with sponsoring closed
captioning. When Fearless reaches its goal of sale and distribution of “Fearless Music”
to a large-scale, national market, it may be able to finance the cost of closed captioning
either from its own profits or from contributions of advertisers interested in reaching a
national audience. Until that time, financing closed captioning costs will prove extremely
difficult for Fearless and, indeed, could prevent Fearless from accomplishing national
distribution by forcing it to cease production of “Fearless Music.”

To further assist the Commission, please find attached hereto as Exhibit 1 the
Affidavit of Jamie Lamm, CEQ, President and sole shareholder of Fearless, providing
swomn financial and historical testimony to supplement and corroborate this Petition. Of
course, Fearless stands prepared to furnish any additional information that could aid the

Commission in making its undue burden determination.

II1. Conclusion



In this Petition, Fearless has explained that the costs associated with providing
closed captioning for “Fearless Music” would add upwards of $50,000 in costs to its
budget, a budget already severely strained by repeated financial losses. Indeed, the costs
of closed captioning could, to the extent they could threaten the company’s continued
viability, effectively exclude Fearless and “Fearless Music” from the marketplace.
Fearless emphasizes again that it desires and intends to continue producing the
programming “Fearless Music” until it is capable of absorbing the production costs
attendant to providing valuable services like closed captioning.

Wherefore, Fearless respectfully affirms its request that the Commission grant its
Petition for Exemption Based on Undue Burden from Closed Captioning Requirements
due to the significant difficulty and expense that closed captioning the video
programming “Fearless Music” would entail.

Dated: December 29, 2005

Respectfully Submitted,

U

Matthew R. Lamm, Esq.

Law Offices of Hermine Hayes-Klein, LLC
P.0. Box 20221, NY, NY 10011
917-362-1540

718-732-2194 (Facsimile)

Counsel for Petitioner Fearless Music, Inc




Exhibit 1

AFFIDAVIT OF JAMIE LAMM

I, Jamie Lamm, having been duly sworn, depose and state that I reside at 125
Riverside Drive, Apartment 10G, NY, NY 10024, [ further state that [ am the CEQ,
President, and sole shareholder of Fearless Music, Inc., located at 630 gt Avenue, Suite

709, NY, NY 10036, the owner and provider of the video programming “Fearless
Music.”

This affidavit is provided to supplement our Petition for Exemption Based On
Undue Burden from Closed Captioning Requirements. I have reviewed the above
referenced Petition for Exemption, and hereby state that the averments made therein are
true, accurate and complete to the best of my knowledge.

Further, 1 assert as follows with respect to the factors to be considered by the
Commission in its determination of whether to provide an undue burden exemption for
the video programmiing “Fearless Music:”

Type of Operations of Provider and Financial Data:

The video programming entitled “Fearless Music™ was first aired January 14,
2004. Since its inception, “Fearless Music™ had been developed and produced solely by
Fearless Music, Inc. Fearless Music, Inc. currently has 4 full-time employees and 1 part-
time employee. The gross receipts for Fearless Music, Inc. for the most recent tax year
ended December 31, 2004 were $302,161. Fearless Music, Inc. had a business loss of
$33,270 for the same tax year, I estimate that, for the tax year ending December 31,
2005, Fearless Music, Inc. will have gross receipts of $206,697 and a business loss of
$18,068.

Costs Associated with Closed-Captioning Services & Im on ion of Provider:

Based on all of the information I have available to me and from the research I
have done, the cost to provide closed captioning services to the program “Fearless
Music” would be no less than $1000 per episode requiring approximately $52,000 per
year to provide captioning for 52 weeks of programming. The impact of forcing Fearless
Music, Inc., already operating at a business loss, to incur another $52,000 per year of
expenses would seriously endanger Fearless Music, Inc. financially. These costs could
threaten the company’s continued viability.

Attempts to Obtain Assistance from Distributors and Advertisers to Cover Costs
Associated with Captioning:

Fearless Music, Inc. has made numerous attempts to solicit assistance from
distributors and advertisers to help cover and/or supplement the cost of closed captioning,
without success. Distributors will simply not accept the programming “Fearless Music™
or will cease showing the programming “Fearless Music” if Fearless does not provide
closed captioning at its own expense. Advertisers solicited include J and R Music World,
Budweiser, and Panasonic. Since “Fearless Music” currently reaches less than 20 million




households, advertisers are unwilling to incur the financial obligation and risk associated
with sponsoring closed-captioning,

Financial Impact on Programming Provider:

The income received from the operation of Fearless Music, Inc. and, in particular,
its production of the video programming “Fearless Music” comprises the majority of my
personal income for the year. In the event that Fearless Music, Inc. is required to provide
closed captioning for the programming “Fearless Music” not only would the continued
financial viability of the provider Fearless Music, Inc. be gravely endangered, but my
personal financial condition would be seriously jeopardized.

The information provided in this affidavit is true and accurate to the best of my
knowledge and belief.

Signed and acknowledged:

| - i
Jamie Lamm
CEQ and President, Fearless Music, Inc.

i
\
i

[
\Tth)rcgoing was subscribed and sworn to me, a Notary Public of the State of New York,
County of New York, on this _ 2. ) day of December, 2005.

\(w@l/L‘/

Nomy Public Kenneth Packsr
Notary Public, State of New York
No. 01PAB084609
PAGE Qualitied In Nassau County
Commisslon Expirea December 09, 2008

PAGE 2




Exhibit 2 . .

. OMB No, 1545-0890
Form 1120-A U.S. Corporation Short-Form Income Tax Return
Dapartment of the Treasury For calendar year 2004 or tax year beginning + 2004, snding 2004
Intamal Revenue Service See separate instructions to make sure the corporation qualifies to file Form 1120-A.
] B Employer ID number
A Check this box if Use IRS ‘
the corporation s label, FEARLESS MUSIC INC ‘ € Datq incorporaled
2058'52?.3'.1 s(esr;;ce O:ihr;g'ﬂ- 125 RIVERSIDE DRIVE 10 G , 1/02/1998
ins fUCﬁOﬂS) ...... D pe. NEW YORK, NY 10024 D Total assets (see instructions)
E Check it; Q) | |initiat return ) | |Final return @) | |Name change (&) | |Address change | § 35,948.
F_ Check method of accounting: (1) @Cash (&) rl Accrual (3 F Other (specify).. ™
1.a Gross receipts or sales .. .| 300, 917. | b Less retums & altowances | ¢ Balance *| 1¢ 300,917,
2 Cost of goods sold (see Instruchons) . ... .....o.o e 2
3 Gross profit. Subtract ling 2 From JINe 1C. .. ...t ittt ettt et e ciie e e 3 300,917.
Ilvl 4 Domestic corporation dividends subject to the 70% deduction .. ............. ... ... ...l 4
c B IIEIOSE. e e e 5
g R € T 6
E T GrOSS FOYAI IS . ... . .. e et e e e 7
8 Capital gain net income (attach Schedule D (Form 11200}, ... ... oot i it ia e e 8
9 Net gain or (loss) from Form 4797, Part 11, line 17 (attach Form 4797) .. .....oovvii i i v 9
10 Other income (see instructions — attach schedule) ............................. See. Statement.1....... 10 1,244,
11_Totalincome. Add lines 3through 10. . ... ooy > 11 302,161.
b 5 12 Compensation of officers (508 INStTUCHONS ) .. ... ..t i it it e e earens 12
g R| 13 Salaries and wages (less employment credits) ... 13
D L] 14 Repairs and Maintenance. . ... .. ... . i i e et ae ey 14
g wl 15 Baddebls ... . 15
T 18 Rents .. o 16 56,988,
| ? BT Taxes And CBMSS. .. ... ottt e e 17 1,380.
a (l, A8 Interest. ., . e . 18
8§ N{ 19 Charitable contributions (see snstructlons for 10%. limitation) ....... e 19
s -| 20 Depreciation (attach Form 4562) ..................cooovveeieninioiiin, 20 | 2,957. %
E B[ 2t Less depreciation claimed elsewhere onreturn, ......................... 21a| 21b 2,957,
, D 22 Other deductions (attach schedule).......................... e See. Statement. 2. ..... 22 274,106,
¥ El 23 Total deductions. Add lines 12 trough 22.............ooiiiiiitiiiii e - 23 335,431.
? N 24 Taxable income before net operating loss deduction & special deductions. Subtract line 23 from line 11 | 24 -33,270.
-4 25 Less: aNet operating loss deduction (see instructions). . ................ 25al et
b Special deductions (see instructions). .......................... 25b| 25¢
26 Taxahle income. Subtract line 25€ from lINE 24, ... ... . .. ittt e 26 -33,270.
T | 27 Totaitax(page 2, Part L line B)...............ooiii ittt 27 0.
X | 28 Payments: . . P - '
A a 2003 overpayment credited to 2004.. | 282 bl i i L
N b 2004 estimated tax payments .. ..... 28b = P
b < Less 2004 refund applied for on Form 4466 ... | 28¢ dBal » [ 28d 0.}
P e Tax deposited with Form 7004 . .. ....... . .coviiieieriiiinnienrennes. 28] b
A f Credit for tax paid on undisiributed capital gains (attach Form 2439)....... 281 | i
Y g Credit for Federal tax on fuels (attach Form 4136). See instructions. ...... 28g| Bars
M1 hTotal payments. Add lines 28d through 28g...............ocoviriieieii s 28h 0,
N | 29 Estimated tax penalty (see instructions). Check if Form 2220 is attached....................... > D 29
; 30 Tax due. if line 28h is smaller than the total of lines 27 and 29, enter amountowed. . ................. 30 0.
31 Overpayment. !f line 28h is larger than the total of lines 27 and 29, enter amount overpaid. ... ....... 31
32 Enter amount of line 31 you want: Credited to 2005 estimatedtax. ... ™ Refunded ™| 32
Sign mmm mﬂg:t:flwy. l—decml::' H;:te :n hz'(mmm 't'a": pg.ms‘ ';rg“d g 2ccor amscmdu“ *dules mrt:'ug:n:swm Ietg;. best of my knowbdne' R:d belief, it is lrue,
Here »OoCry ! P President Wil the praparer showds betow
Signature of olficer Date Title (see inslrs)? [jﬂ Yos ]'—I No
Dale Praparer's SSN or PTIN
Preparer's
Paid wwse ) DAVID GT7F " Sovempioyed ... [X]
Preparer's Fum's narme id gifel EN
Use Only  atempicyes, 1560 Broddway, Suite 1210
2P coe New York, NY 10036 Phone o (212) 840-2797
BAA For Privacy Act and Paperwvgﬁeductlon Act Notice, see separate instructions. Form 1120-A (2004)

CPCADSO3. 08/10/04
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Fopm 1120-A )y FEARLESS MUSIC INC 13-3983953 Page 2
MComputation (see instructions)

1 Income tax. If the corporation is a qualified personal service corporation (see instructions), check hers. . ................... >~ D 1 0.
2 General business credit. Check box{es) and indicate which forms are attached. W
[JFom3goo []Forms) Gspecity > ___ __ ____ 2
3 Subtract line 2 rom e 1. .. ... ... it e e e 3
4 Other taxes. Check if from...... [:I Form 4255 D Form 8611 D Form 8697 D Form 8866
[[] other (attach schedule)...................... P OU RN UP PRSPPI 4
Total tax. Add lines 3and 4. Enter here andonpage 1, line 27 ... .. ... ..o iienieinainerenn., 5 0
Partll. i Other Information (see instructions)
1 Refer to the instructions and enter the: 5a If an amount is entered on page 1, line 2, enter from worksheet
- 9811 __ i:; ;i': instructions:
» MUSI C PRODUCTIBE ________ ul'cl. lasas ...............................
ePomosee » SERVICE T B e e
2 At the end of the tax vear, did any indivi ' ortrust (3) Othercosts(attachsch). ...,
(For rules of attribution, see Saction 267(c)) . ... .. [)gYes DNo of section 263A apply to the corporation? .. ............. N/A DYes DNO
if 'Yes,' altach a scheduie showing name and 6 At any time during the 2004 calendar year, did the corporation have an interest in

. ) or a signature or other authority over a financial account (such as a bank accou
identifying number. ~ See Statement 3 securites account, or other financial accout) in & foreign country? | | Yes M]X]No
3 Enter the amount of tax-exempt interest received or accrued I “Yes," the corporation may have to file Form T F %0-22.1

during thetax year.............. >3 - None If “Yes," enter the name of the foreign country. >
4 Enter total amount of cash distributions and the boak 7 Are the corporation’s total receipts (line 1a plus lines 4 - 10 on page 1) for the tax
value of property distributions (other than cash) made and its total assets at the end of the tax year less than $250,0002 . Yes No
None If 'Yes," the corporation is not required to complete Parts Il and I¥ below.
(a) Beginning of tax year [ (b) End of tax year
........................................................................ 21, 840. 5,863.

2a Trade notes and accounts receivable. . ........ ... ... ... ..., . ciiiiiiiiiiaas
blessallowance forbaddebls........... ... i
IVenlONES .. ... e e e e
U.S.government obligations. ... ... i i
Tax-exempt securities (see instructions). .................... ... ..., renas
Other current assets (attach schedule). . ............ ... oo,
Loanstoshareholders. ... . ... ... .. . . i e e
Mortgage andreafestate loans . ............ ... e
9a Depreciable, depletable, and intangible assets.................ccovviiiiennn,-s 209,119. 0
b Less accumulated depreciation, depletion, and amortization. .................... 176,077.
10 land {netof anyamortization)........ .. ... ... i i et
11  Other assets (attach schedule). .......... ... i i e
12 Totalassets..................... etk e e e et s 54,88
13 Accountspayable... ... ... e
14 Other current liabilities (attach schedule) . ... ... .. ... .. i
15 Loans from shareholgers . . ... ... oot e e 32,848.
16 Mortgages, notes, bonds payable .. .......... ... .. . i
17 Other liabilities (attach schedule).. . ....... ... . .. i e
18 Capital stock (preferred and common stock) ......... .. ... it e
19 Additional paid-incapital ............. A
20 Retained earnings. ... .. S 22,034,
21 Adjustments to shareholders' equity (attachsch) ...............................
22 Lesscostoftreasurystock ...... .. ... . . e
23  Total liabilities and shareholders’ equity. . .. ... ..o i, . 54,882,
a3 Reconciliation of Income (Loss) per Books With Income per Retum _
1 Netincome (loss) perbooks............... -59,511.] & Income recorded on hooks this year not included on 17z
2 Federal income tax per books. ............. this retumn (itemize) .. _
3 Excess of capital losses over capital gains .| _ 7 Deductions on this refurn not charged against book
4  Income subject to tax not recorded on books this in¢ this yr (itemize).
year (itemize}... _ . _
Expenses recorded on books this year not deducted R e
on this retum (itemize} ... Statement 4. ..

nm-imwund>

[ R )

233,299.
203,214.

35,948,

73,425,

OXTr mum—r=Er—-r
®L == C0M NIMOrQgXIMI»IN

8 Income (page 1, line 24). Enter the sum of lines 1 [
through 5 less the sum of linesSand 7. .. ... ... 7

Form 1120-A (2004)

o

CPCAOGI2L  08/10/4




com 84562 Depreciation and Amortization
(lncludlng Information on Listed Property)

OMB No. 15450172

2004
67

Department of the Treasury * Ses separate instructions.
Intemat Revenue Service > Attach to your tax return.
Nama{s) shown on return Identifying numbar
FEARLESS MUSIC INC
Business or activity to which this form relales
Form 1120
Fantd Election To Expense Certain Property Under Section 179
Note: /f vou have any listed properly, completa Parl V bafore you complets Part |
1 Maximum amount. See instructions for a higher limit for certain businesses. ............................... 1 $102,000.
2 Total cost of section 179 property placed in service (see instructons) ............ooii i, 2 24,180.
3 Threshold cost of section 179 proparty before reduction in imitation. ..................ccoiiiiiiieniniinnns 3 $410,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero orless, enter .0, ...... ... ... ... .. ........... 4 0
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-, If maried filing
SEPANAtBIY, SO IMSITUCHONS. . . .o\ttt ettt e ettt e e e et e e e e e e e e e e esee e emm e n et e nmane s 5 102, 000.
L] (2 Description of propedty {b) Cost (business use only) () Eiacted cost bk g
3-Year RECORDING EQUIP 24,180, 24,180.
7 Listed property. Enter the amount from i€ 29.....................cccooviuienrnanss L7 0. :
8 Total elected cost of section 179 property. Add amounts in column (), lines6and7....................... 8 24,180,
9 Tentative deduction. Enter the smallerof line 5orline B..........cooiimin it iareaan 9 24,180.
10 Carryover of disallowed deduction from line 13 of your 2003 Form 4562 ... ... ..ot ierriernicnecnianans 10 4,092,
11 Business income limitation, Enter the smaller of business income (not less than zero) or line 5 (see instrs).. [ 11 0,
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thaniine 11 .................... 12 | . 0.

13 Carryover of disallowed deduction to 2005. Add lines 9 and 10, less line 12........ "{ 13 |

Note Do not use Part il or Part 1l befow for listed property. instead, use Part V.

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (S8 INStLUCHONS). . .. ... i e e e e 14
Property subject to section 168(f)(1) election (see instructions). .. ..............coviiiiiiiiiiiiiiaon, 15
ACRS) (588 INSUCHONS) . .. ...\ v it e ot e e eraaas 16
MACRS Depreclation (Do not include listed property.) (See instructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2004......................... 17

8 If you are electing under section 168())(4) to group any assets placed in service during the tax year |nto
one or more general asset accounts, check here.. ... ................ . ieiiiiiiiiinii i

Section B -~ Assets Placed in Service During 2004 Tax Year Using tbe General Depreciation System

(a) (D) Monthand | (€) Basis for deprecistion (d) (e) M (g) Dapracistion
Classification of property ymr m gn_“mm mﬂ:)l Recovery period Convention Mathod deduction
198 3-year property.......... F
b 5-year property..........
¢ 7-year property. .........
o 10-year property.........
e 15-year property........,
f 20-year property......... :
___g25-yearproperty......... : = ; 25 yrs S/L
h Residential rental 27.5 yIs MM S/L_
property................. 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property. ................ MM S/L
Section C — Assets Placed In Service Dutin _g_2004 Tax Year Using the Alternative Depreciation System
20acClass life....... ......... LR A ; S/L
................. RN Ay 12 yrs S/L
40 yrs MM S/L
21 Ltsted proparty. Enter amount from Hne 28 .. ... .. e 21
22 Total. Add amounts from ling 12, lines 14 through 17, lines 13 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partrerships and S corporations — seeinstructions . . . .. ... ... .. oiiiiiieiis 2 2,957,
23 For assets shown above and piaced in service dunng the current year, enter ' e .
the portion of the basis attributable to section 263Acosts. . ...................... 23 R ] s R VS | iy
BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZOB12L 09/30/04 Form 4562 (2004)




2004 Federal Statements

Page 1
FEARLESS MUSIC INC 13-3983953
Statement 1
Form 1120-A, Line 10
Other Income
LAty Tax RefUnG. .. ..o e e e e e e 3 700.
State Tax RefUNG. . ... . 544.
Total §  1,244.
Statement 2
Form 1120-A, Line 22
Other Deductions
ADVE R T S ING . ..o e $ 1,200.
AUEO AN UK. i i e e e 2,672,
BOOK S . 56.
CE L PHONE ..o it e e 1,203.
EQUIP LEASING 6,850,
HOTEL ... i, 673.
Insurance...............ccocoiiaiiiin.. 8,660
LIGHTING........ U 4,264
Meals and Entertainment...... 2,062
MESSENGER/MAIL......................... 2,691
MU S I o e e 2,784
MUSIC AND TAPE SHPPLIES ... i e e e e e e 32,718
MOSIC SUPPLIES.... ..o, e e 3,420.
OF FICE MAINTEN AN, .o it e e e e e e e 9,130.
OFFICE SUPPLIES AND MAINTENANCE. ... .cooitiiittit i e e e et e e 796.
ON LINE SERVICE ... . oo i e e e e e e 293,
OUE S e SOIVACESE. . o i e 66, 952
BA P AL FRES ...ttt e e e 1,607
PAYROLL SERVICE ... ot i e e e e e 88,580
PRINT ING. .. ..ottt e e e e i e e e e e e 1,043
PUBLIC ACCESS FEE = TV STATION. ... ... e e e e 15,151
BUB LI T Y .. o e e 8,042
REFUND T0 VENDO R, ... ot e e e e e i e 1,000
RETMBUR S EMENT S .. oottt e e e 1,535.
SE RV I CE . o e e e 791.
SHOW TLCKE T . .. o e e 161.
I G S e e 706.
SOUND .. e e e 605.
STUDIO EQUIP AND SUPPLIES ... . i e e ees 3,825,
M AGE R Y .. e e e 162.
%‘l}ggg;’gﬁg%glgupp SRR %%é
U DL . i e e e 4 .
Total $ 274,106
Statement 3
Form 1120-A, Part i, Question 2
50% or More Owners
Name + JAMIE LAMM
ID Number :
Percentage Owned : 100,00%




2004 Federal Statements Page 2

FEARLESS MUSIC INC 13-3983953
Statement 4
Form 1120-A, Part IV, Line 5
Book Expenses Not Deducted
Depreciation...................... e $ 24,180,
Travel and Entertalnment. ... .. ... 2,061.
Total § 26, 241.




CT-4 | st trms e |
Hew York State Depariment of Taxation and Finance

General Business Corporation

Lo Franchise Tax Return Short Form
Tax Law — Art A
cle $- Alt filers rnust enter tax period:
Final return D Amended return L__l beginning 1/ 01/04 |endingf12/31/04
Empioyer igentification number File number Business lelsphone number If you clasm an
, hmn
. 212-580-9788 Y i B
Legal name of corporalion Trace name/OBA
FEARLESS MUSIC INC —
Mailing name (if ciffarant from legal name asbove) State or country of incarporation | Date recedved {for Tax Deparitnent use oniy)
clo NEW YORK
Number and sireet or PO box Date of incorporation
125 RIVERSIDE DRIVE 10 @ 1/02/1998
City State ZIP code mmmﬁw dale bagan
NEW YORK, NY 10024
NAICS business code mumber instructions, address Audit (for Tax Department use oy
R -l o rave, smploge rticaon e, o
| ELRSY inthebox ... ... MﬂleFmDTFBS W only your ediress has
Principal business activity s e Yo T e Wby Tax o by e,
MUS IC_PRODUCTION | Sue tw Noad heip? section beiow
onhuslnmhx MTA surcharge) — During the fax year did you do business, employ capital, morleasepfwor
mamhm an oﬂ‘ica e Nelropo ra\sportatwn ket I s, you must il Form C1-3M/AM (see Form CT-3/4-4, nstructions for
cT4, cnanacrsm mrhn!m!huppmpm % D S A SRRSO ves #X] No m[]

A Pay amount shown on line 45. Make check payable to: New York State Corporation Tax Payment enciosed

= Attach your payment here, Detach all check stubs. A,

B

Federal return fited {mark an Xin one):  Attach a complete copy of your federal return.
Form 1120......... . . Form 1120-A. ..., . Form 11208 .............. o[]
Consolidated basis.... ® Other: .

If you included a qualified subchapter 5 subsidiary (QSSS) in this return, mark an Xin the box and attach Form CT-60-QS555 .. ||:]

New: Mark an Xin the box only if you need a tax packet mailed to you next year. If you do not mark the box, we will send you a
notice instead of a packet (See instructions)

[¢]

Certification: | certify that this return and any attachments are to the best of my knowledge and belief true, correct, and complete,

Signature of aulhorized person Official title Date
PRESIDENT
Signature of individual preparing this retum Firm’s nama (or yours if seif-emplayed)
Paid (DAVID GITEL DAVID GITEL
preparer | Address ‘ City State P Code Identification number Date
useonly i) 560 BROADWAY, SUITE 1210
NEW YORK, NY 10036
‘ NYCAIFIZL 11/01/04
Need help? Mail your return to one of the following addresses:
Internat access: www.nystax.go ‘

(for information, forms, and publlcatlons) With payment Without payment
Fax-on-demand forms: 1 800 748-3676 | NYS CORPORATION TAX NYS CORPCRATION TAX
Business Tax Information Center: 1800 972-1233 | PROCESSITC UNIT PROCESSING UNIT
from areas outside the U.S. and outside Canada: (518) 485-6800 | A BANY NY 12201-2093 ALBANY NY 12201-2101
Hearing and speech impaired (telecommumcatlons
device ?or the deaf ) callers only): 1 800 6342110 Infng?: 'ﬁ;grums;?g : private defivery service, see the instructions for

I._ 44601041032 ‘ —-I
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FEARLESS MUSIC INC 13-3983953 Form CT4 (2004) Page 2
Computation of entire net income (ENI) base (see instructions)

1 Federal taxabie income (FTI) before net operating loss (NOL) and special deductions. .................c..coviieniinnni.., o 1, ~33,270.

2 |Interest on federal, state, municipal, and other obligations not included on line 1 (seeinstructions). . ...........c...cinroin.. o 2

3 [nterest paid to a corporate stockholder owning more than 50% of issued and outstanding stock .......... e 3

4 New York State and other state and local taxes deductsd on your federal return (see instructions). . ............. SEE. STM. 1. ¢ 4 380.

5 Federal depreciation from Form CT-399, if applicable (seainstructions) ..............c...ccoiieinie s e| 5

6 Add Hnes T HouGN B ..o . ® 6 -32,890.

7 New York net operating loss deduction (NOLD) (aftach federal and New York Sfab computations). .. SEE. STATEMENT. .2... & 7. 0.

8 Allowable New York State depreciation from Form CT-399, if applicable (see instructions)................ o 8,

9 Refund or credit of cerlain taxes (See inSUCHONS). . ... .. ot it et et ol 9, 544.
10 Total subtractions @A lines 7 HHOUGH D0 .. ..o e e e| 10. 544.
11 ENI base (sublract line 10 from line 6; show loss with a minus (=) sign; enter here and on line 21) ... .. .. 11, -33,434.
12 ENI base tax (muitiply line 11 by the appropriata rate from the Tax rates schedule on Form

CT-3/4-I; enter here and ont i@ 28). .. ... .. . i e e e e e e e o 12,

Computation of capital base (enter whole dollars for lines 13 through 18; see instructions)
A B c
Beginning of year End of year Average value

13 Total assets from federal veturn. . ..... ... ............... . 54,882, |e 35,948.|e 45,415.
14 Real property and marketable securities

includedonline 13............. ... ... ... el .
15 Subtractline 14 fromline13....................... e 54,882. 35,948.|e 45,415,
16 Real property and marketable securities at fair

market value . .. ... ... e e e .
17 Adjusted total assets (add Jines 15and 16). .................. 54,882, 35,948.ig1 45,415.
18 Total @bilities. .. .....o.co. vt 32,848, 73,425.]e 53,137.
19 Capital base (sublract fine 18, column C, from lin@ 17, cofumn C). ............ i vttt 19. -7.722.
20 Capital base tax (muftiply line 19 by .00178; enter here and on line 29)............ e e | 20. )

Computation of minimum taxable income (MTI) base
21 ENI base rom ine 1) . . . o i i i e e 21, -33,434.
22 Depreciation of tangible property placed in service after 1986 (see instructions).. .. ... [ . 22 0.
23 New York NOUD from Bl 7 . ... o ittt ettt e e et e ettt e e o) 23,
24 Totai (add lines 2T throtrgh 23) .. .. . e e e e 24 -33,434.
25 Alternative net operating loss deduction (ANOLD) (sge mstrucf;ons) ..................................... el 25,
26 MTI base (sublract @25 from lin@ 28) ... .. .\ e e e e s 1 26. -33,434.
27 Tax on MTI base {multiply ling 26 by 2.5% (.025); 580 iNSIUCHONS) . ... .« .\ .\ v it iaiie o oernnns e| 27.
Nrca13ia, 1101104

44602041032

e i
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FEARLESS MUSIC INC 13-3983953 Form CT-4 (2004) Page 3
Computation of tax
28 TaxonENIbasefromline 2., ... . .. ... i ittt R ol 28, Q.
29 Tax on capital base from line 20 (New small business:  First year | D Second year | D Yoo, s| 29,
30 Fixed dollar minimum tax (See Table V! in the Tax rates schedule of Forrn CT-3/4-1.
You must enter an amount on each of lines 31, 32, and 33; see instructions) ... .. .. ....oooiei i iiin.s, o 30, 100.
3 Grosspayroll.............. P 3. 0.
32 Totalreceipts. ... ..., R 32 300,917,
33 Average value of gross assels. ... ... ... .. ... 33. 45,415.
34 Tax due (amount from line 27, 28, 29, or 30, whichever is largest) . ... ...................cciuiiiiiiiis 34, 100.
First installment of estimated tax for next period:
35a It you filed a request for extension, enter amount from Form CT-5,fine2......................oiiitt 35a,
35b If you did not file Form CT-5 and line 34 is over $1,000, see instructions for entry amount ..............., 35b.
36 Addline 34 and Hine 352 0F 30D, ... ... e e 36, 100.
37 Total prepayments from line 56. ... ittt e e 37. 100.
38 Balance (sublract line 37 from line 36; if fine 37 is more than line 36, enter @............................. 38. 0.
39 Penalty for underpayment of estimated tax (mark an X in the box if Form CT-222
is attached. .. g[ | 39, 0.
40 interest on late payment (See insfructions} . .................. ol e 40,
41 Late filing and late payment penalties (see instructions). .. ... ... .. i e 41,
42 Balance (@dd lines 38 through 41k . .. ... o e et 42,
Voluntary giftsicontriburtions (see instructions):
43a Amount for Return a GifttoWitdlife . ........ ... ... ... ... ... 43a.
43b Amount for Breast Cancer Research and EducationFund. ................... 43b,
43¢ Amount for Prostate Cancer Research, Detection, and Education Fund ..... .. 43c.
44 Total (add lines 36, 39,40, 41, 43a, 43b, and 43C). . .. ..o e e .. 1 44 100.
45 Balance due (if line 37 is less than 44, subtract line 37 from line 44. This is the amount due; enter
paymenthersandonlin® Aonpage 1). ... ... ... . it e 45,
46 Overpayment (if lina 37 is more than line 44, subiract line 44 from line 37. This is your overpayment; enler
here and see instructions). ............ e e e e e e e ey e e e 46.
47 Amount of overpayment to be credited to nextperiod. ... ... ... e i 47,
48 Balance of ovarpayment (subtract line 47 from line 46). . ... .. ... ... . . . . e 48,
4% Amount of overpayment to be credited to Form CT-3MMM . .. ... ... .. 49,
50 Refund of overpayment (sublract line 49 from line 48). .. .. ... ... . i i e 50.
Composition of prepayments on line 37 (ses instructions) NYCATAL 1101704
Date paid Amount
51 Mandatory first instaliment ... ......... e e 51.
52a Second instaliment from Form CT-400. .. ................ ... .. ..o | 52a.
52b Third instalfment from Form CT-400. . . ... ... ... .. i i 52b.
52¢ Fourth instaitment from Form CT-400, . ... ... ..ottt i ieean, 52¢.
53 Payment with extension request from Form CT-5, line5.... ... ... ...... .. e 53,] 3/15/05 100.
54 Overpayment credited from prior years. .. ..... Pered L 54.
§5 Overpayment credited from Form CT-3MzaM._(Perod | 55,
56 Total prepayments (add lines 51 through 55; enterhere and online 37).............cccoooviiiiiiinn. 56. 100.
(continued)

L

44603041032

|
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FEARLESS MUSIC INC | 13-3983953 Form CT-4 (2004) Page 4

Interest paid to shareholders

57 Did this corporation make any pa ts treated as interest in the computation of ENI to shareholders

owning directly or indirectly, individually or in the aggregate, more than 50% of the corporation's issued

and outstanding capital stock? (mark an X in the iate box) If Yes, complete the following and lines D E
58 through 61 (attach additional sheels if necessany). .. ............ . ooioooiiioiouitiaiaisenease.es 57.1 Yes ® No @
Sharsholder's nams SSNorEIN

58 interest paid to shareholder..................... et e e e e e e 58

59 Total indebtedness to shareholder described above . ... . ... ... e 59.

60 Total interest Paid . .. ... .. e i o 60.

61 Is there written evidence of the indebtedness? (mark an Xin the appropriate boX) . ...........c.coovn.... 61.| Yes ® D No o D

Corporations organized outside New York State only:

Capital stock issued and outstanding:

Value
62 Number of parshares............... [ j 4 f
Value
63 Number of no-par shares............ ] ] $L
64 Total receipts entered on your fRARFAl FEILIML .. ... ... \utir ittt ottt 64, 300,917.
65 Interest deducted in computing FTI (seeinstructions) ... . it *| 65
66 Depreciable assels and land entered on your federab rebturn. . .. ...l i 66, 30,085,
€67 If the Internal Revenue Service (IRS) has completed an audit of any of your returns within the
iast five years, list years
68 f you are a member of an affiliated federal group, enter primary corporation name and EIN:

69

70

Name EIN
® [ ]

f you are more than 50% owned by another corporation, enter parent corporation name and EIN:
Name EIN

Are you claiming small business taxp?ef status for lower ENI tax rates? (see Small business taxpayer
definition on Form CT-3/4-I; mark an Xin the appropriale box). .. ... i iiiiiriiiii s

If you marked Yes on line 70, enter total capital contributions (seeinstrs). ................. .. .o .

70.

Yes]__ No |D

NYCATI34L 11/01/04

I 44604041032




2004 NEW YORK STATEMENTS PAGE 1

FEARLESS MUSIC INC 13-3983953

STATEMENT 1
FORM CT-4, LINE 4
NY STATE, OTHER STATE AND LOCAL TAXES DEDUCTED ON 1120
3M/4M SURCHARGE . ....... ... e, $ 55,
S A TE X 325.

TOTAL $§ 380,
STATEMENT 2
FORMCT-4,LINE7
NET OPERATING LOSS DEDUCTION
CARRYOVER GENERATED FROM YERR END  12/31/00 $ 3,930.

AVATLABLE FOR CARRYOVER TO 2004......... ..ot 3,930
NET OPERATING LOSSES AVAILABLE IN 2004.......... ... i, ] 3,930.
FEDERAL NOL DEDUCTION ... . i i e e e e e 0.
TOTAL NET OPERATING LOSS DEDUCTION (LIMITED TO FEDERAL NOL DEDUCTION).... 0.




| Stapte forms here ]
CT_3M14M MNew York State 1 of Taxation and Finance

General Business Corporation

L I ——
Amendedretum [] © beginning [ 1701704 | ending j12/31/04
Emplayer identification number File number Business telephone number H you laim 1
: 212-580-9788 e [ ]
Legal name of corporation Teade name/DBA
FEARLESS MUSIC INC
Mailing name (if different from legal name above) State or country of incorporation | Date received (Tor Tax Department ise only)
clo NEW YORE
Number and street or PO bax Date of incorporation
125 RIVERSIDE DRIVE 10 G 1/02/1998
City State ZIP code Foreign corporations: date hagan
business in NYS

NEW YORK, NY 10024 . .

/ nformati le Form DTF-35. If onl addr , fi
meDT%chmgﬁﬂm??umﬂu{me@s&%mg&m onmm#limmt g™ OTF-35. 1 only your address hes changed, you may file

Ty Siness, amploy Capital, Gwn of [easé properly, of maintam an orice in The MeropoiEs Commuiar Transpornaton ﬁﬁ&{miba you must Tile ts Torm. l!ﬁ&:;ouﬂﬁ
nothavetoﬁleﬂusfmemmryoumustdrsdalmllablf for the MTA sur on Form CT-3, CT3A.orCT4 The MCTD ing caunties of New York, Brony, Kings,
Queens, Richmond, Dutchess, Nassau, Orange, Puinam, Rockland, Suffolk, and Westchester,

A Pay amount shown on line 12. Make check payable to: New York State Corporation Tax Payment enclosed
&= Attach your payment here, Detach all check stubs. J A.
Computation of MTA surcharge
1 Net New York State franchise tax (Form CT-3M/4M-1, Instructions for Form CT-3M/4M). ... .. SEE. STATEMENT. 1.. r 1. 325.
2 MCTD allocation percentage from line 35, line 43, orlined5 ... ... .. ciiiiiiiiiiai ... 2 100.0000 %
3 Allocated franchise tax (multiply fine T By N8 2). ... ... oo e = 3, 325,
4 MTA surcharge (multioly ling 3 By 17% (170 . . o o e e e et e e 4. 55.
First installment of estimated tax for next petiod:
5alf you filed a request for extension, enter amount from Form CT-5, line 7, or CT-6.3,fline 10 . .......... Sa.
bIf you did not file Form CT-5 or CT-5.3, $88 INSHUCHONS . ... ...\ ov et eee e 'r 5b.
6 Addlinesd andlime 5@ or S .. ... ... . e - 6. 55.
7 Totat prepayments from line 52.......... S O 17 35.
8 Balance (if line 7 is less than line 6, sublract lina 7 fromline B).......... ... ..o oiiiiiiiiiiiennaan.. 8. 0.
9 Penalty for underpayment of estimated MTA surcharge (mark an X in the box if Form CT-222 is atlached). . ........... ﬂ 9. 0,
1¢ Interest on late payment (see instructions for Form CT-3, CT-3-A, or CT4) . ........covviiiiivnnnnnn, 10.
11 Late fiting and late payment penalties (see instructions for Form CT.3, CT-3-A,orCT4) .. ............ 1.
12 Balance due (add lines 8 through 11, enter payment hereandon fineAabove) ...................... 12, 0.
13 Overpayment (if line 6 is less than fine 7, sublract line 6 from line 7: enter hers and sea instruclions). ... .................... 13,
18 Amount of overpayment to be credited to New York State franchise tax............................... 14,
15 Amount of overpayment to be credited to MTA surcharge fornext period ....................c..oLL. 15.
16 _Amount of overpayment to be refunded. . .. . L. iaa e iiieaasiassiaas 16.
Certification: | certity that this return and any attachments are to the best of my knowledge and belief true, correct, and complets.
Signature of authorized person Officia title Date
PRESIDENT
Signature of individual preparing this ratum Firm's name (or yours if seif.employed)}
Paid [DAVID GITEL DAVID GITEL
preparer [address City State ZIF code ID Autsber Date
::I.y 1560 BROADWAY, SUITE 1210
NEW YORK, NY 10036
‘ NYCADOIZL  11/18/04
Mail Form CT-3M/4M separately or with your Form CT-3 or Mail Form CT-3M/4M separately or with your Form: CT-4,
CT-3-A, as follows: as follows:
With payment Without payment With payment Without payment
NYS CORPORATION TAX NYS CORPORATION TAX NYS CORPORATION TAX NYS CORPORATION TAX
PROCESSING UNIT PROCESSING UNIT PROCESSING UNIT PROCESSING UNIT
PO BOX 1909 PO BOX 22095 PO BOX 220 PO BOX 22101
ALBANY NY 12201-1909 ALBANY NY 12201-2095 ALBANY NY 12201-2093 ALBANY NY 12201-2101

I_ 43901041032 ——I




FEARRLESS MUSIC INC

13-3983953
Form CT-3M/4M (2004) Page 2
Schedule A — Computation of MCTD allocation percentage
Schedule A, Part| — MCTD allocation A B
Average value of property (see instructions) MCTD New York State
17 Realestateowned. ... ... ... ... ... ... i 17.
18 Realestaterented. ... ... ... ... .. . i 18.
19 Inventoriesowned. . ................. ..o i 19.
20 Tangible personal propertyowned . ............. ... 20.
21 Tangible personal property rented. . .. .............. ... ... | 21,
22 Total (add lines 17 through 21) . ... ..., 22,
23 MCTD property factor (divide line 22, column A, by in@ 22, CoMN B). . ....ooiv o oeierieeeeeeisneeieriss, | 23 8
Receipts in the regular course of business from:
24 Sales of tangible personal property shipped to points within MCTD .. .......... ... 24,
25 Al sales of tangible personal property. .. .................. ... ... 25,
26 Servicesperformed. ... ... ... 26.
27 Rentalsofproperty. .............c oo L 27,
28 Royalties. ...... ... | 28.
29 Other business receipts . ... ..........oci it 29,
30 Total (addlines 24 through 29) . ... ... ..., 30.
31 MCTD receipts tactor (divide line 30, column A, by lin@ 30, COMNTIN B). ... ..\ eeee it eeeeeeieiiiaeeess | 3. C|
32 Payroli — and other compensation of employees except
general execu iveofficers . . ....... ... . e 32,
33 MCTD payroll factor (divide line 32, column A, by ling 32, column B) . ... i e 33.) ‘%l
34 Total MCTD factors (20d fines 23, 31, 80 33) .. ... ooue e e ettt 3. 8|
35 MCTD allocation percentage (divide line 34 by three or by the number of factors; enter here andonline 2) ........ 35. ﬂ
Schedule A, Part Il — MCTD allocation — Aviation corporations only MaTD New Yok State
36 Revenue aircraft amivals and departures. ...........ocveiiiiiiien s 36.
37 MCTD percentage (divide line 36, column A, by line 36, COUMN B). . . .. ..o ir i oe et s aveens s irininass, l 37. ’ﬂ
38 Revenuetonshandled.......................co.iiiiiiiiiian l 38.] l
39 MCTD percentage (divide line 38, column A, by ling 38, column B). . . ...\ oottt i i sassissasians [ 39. ’H
40 Originatingrevenue. ... ... ... ... i 40, l I
41 MCTD percentage (divide line 40, column A, by line 40, column B). .. ................ e 41. il
42 Total (add lines 37, 30, and A1) ... e e e e et e, 42
43 MCTD allocation percentage (divide line 42 by three; enter here andonline 2)....... ... ... ... ..o 43. g
Schedule A, Part Il — MCTD allocation — Trucking and rallroad A B
corparations only MCTD New York State
44 Revenue mMilas . ... .. ... . e . ] 44, :
45 MCTD allocation percentage (divide line 44, column A, by line 44, column B; enter here andonline2)............ [ 45, %l
Composition of prepayments claimed on line 7 (see instructions) Date paid Amount
46 Mandatory first installment .. ... ... e 46,
47a Second instaliment from Form CT-400. .. .. ... .. .. i e 47a,
47b Third instalment from Form CT-400. .. ... .. .. e 47b.
47 ¢ Fourthinstallment from Form CT-800. . .. ... ... .. e 47¢c.
48 Payment with extension request from Form CT-5, line 10, or Form CT-5.3, line 13.. ... ....... 48.] 3/15/05 55.
49 Overpayment credited from Pror YearS . . .. ... .o e e et e e
B0 Add lines 46 throudgh 40 . et iiiah e 55.
51 Overpayment credited from Form CT- | Period ]
52 Total prepayments (add lines 50 and 51, enter here and on lin@ 7)............oooiiuiiiiin e 55.
NYCAQSTZL  11/17/04

I 43902041032

-
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2004 ' FORM CT-3M/4M STATEMENTS PAGE 1

FEARLESS MUSIC INC 13-3983953

STATEMENT 1
FORM CT-3M/4M, PAGE 1, LINE 1
NET NEW YORK STATE FRANCHISE TAX - CONDITION 2 WORKSHEET

A. GROSS PAYROLL. ... .o e $ 0.
B, TOTAL RECEIPTS ... ... .o e e e 300,917.
C. AVERAGE VALUE OF ASSETS.... . .. ... ... 45,415,
D. RECALCULATED FIXED DOLLAR MINIMUM TAX FROM CT-4, LINE 30............... 325.
E. RECALCULATED FIXED DOLLAR MINIMUM TAX FROM SUBSIDIARIES ................ 0.
F. NET NEW YORK STATE FRANCHISE TAX... ... .. ..o 3 325,




N 0

FRANGE  NYC GENERAL CORPORATION
o onx A4S TAX RETURN

| 4 DO NOT WRITE (N THIS SPACE —

For CALENDAR YEAR 2004 or FISCAL YEAR beglinning 2004 and ending

FOROFFICIALUSEONLY 4 |

Check 'yes' if you claim any 9/11/01-related federal tax benefits (see instructions)e ___ YES

o ___ Amended return @ ____ Final return. Check box if the corporation has ceased operations. e __ Special short period return (see inst.)

O EMPLOYER IDENTIFICATION NUMBER
f1{ FEARLESS MUSIC INC
| 8 [Address (number and strest
*#l125 RIVERSIDE DRIVE 10 G R FEDERAL RETORN
#alCW Stsin | Zg Code 9811
I [ ]
e e s o i e T | WEQNTAT, Copoion ol
? |212-580-9788 _ 1/02/1998 | oua SW¥R0R e oftedrad ot
SCHEDULE A Computation of Tax—rBEGIN WITH SCHS B - E ON PAGE 2. TRANSFER APPLICABLE AMOUNTS TO SCH A. Payment Enciosed _____
A _Payment |Pay amount shown on iine 15 — Make check payable to: NYC Department of Finance .
1 Nel income (from Schedule B, line 8 .................... e 1 -33,134] [x.0885e 1.
2a Total capital (from Schedule C, line 7) (see instructions).. ® 2a. ~7,722] Ix .0015 e 2a
2b Total capital — Cooperative Housing Corps (ses instructions) .. ........ & 2b. % 0004 @ 2h.
2c Cooperatives — enter: b BORO hm.ocx Lﬂ.or
3a Compensation of stockholders (from Schedule D, line 1).................. e 3a) 50,000]
3b Alternative tax (see instruCHONS). . . .. ... . . e e e 3b.
4 Minimum tax — no reduction is permitted for a period of less than 12months................covvieen... 4. 300100
5 Tax (tine 1, 2a, 2b, 3b or 4, whicheveris largest)............. ... ... e 5 300
6 First instaliment of estimated tax for period following that covered by this retum:
a If application for extension has been filed, enter amount from line 4 of Form NYC-6 (attach form).... e 6a.
b # application for extension has not been filed and line 5 exceeds $1,000, enter 25% of line 5 (see instructions} . . .. ......... ® 6b.
7 Total before prepayments (add finesSand6aorbh),....... ... ... ... ... e 7 300
8 Prepayments (from Prepayments Schedule, line E) (seeinstructions)..............ccociiiiienn s 8 300
9 Balance due (ling 7 1888 lINe B). ... ... i it e e e 9
10 Overpayment (ling 8 1ess line 7Y ... ..o i ittt ittt e e e et rsaa et aanass e 10.
T11ainterest (sse instruchonS) . ... ... i e Ha.
11 b Additional charges (see instructions). .. ....................ociiieiiiin 11b.
11 ¢ Penally for underpayment of estimated tax (attach Form NYC-222) .. ... e 1le.
12 Totalof lines 113, 11h and 110G . ... oo et e et et e e 12
13 Net overpayment (line TO less line 12). ... ... .. .. i i i aes e 13
14 Amountofline 13tobe: (@) Refunded ....... ... .. ... . i e ® 14a.
M) Creditedto 2005 estimated tax ... ..............oiiiiiiiiiiiaa & 14b.
15 TOTAL REMITTANCE DUE(see instructions) Enter payment amounton fineAabove. . .............. ® 15
16 _ NYC rent deducted on federal retumn (see instr.) THIS LINE MUST BE COMPLETED .. . . o _16.] 56, 988]
17_ Federalireturnfiled: ® _.._ 1120 I [ _.x_1120-A_L e ___11208 l ¢ .___1N20F
18 Gross receiptsorsalesfromfederalreturn . ... ... ............ ... ... e 18 300,917
19 Total agsets from federal POtIM. . ... . ... ... . ... i iiiiiiiiieiiiiieiiiciceies e 19 35,548

CERTIFICATION OF AN ELECTED OFFICER OF THE CORPORATION

| hereby certify that this return, Including any accompanying rider, Is, to the bast of my knowledge & belief, true, correct & complete.

30410418 ATTACH REMITTANCE TO THIS PAGE ONLY

| authorize the Department of Finance to discuss this return with the preparer listéd below. (see instructions)............. YES X
ﬁ'éi{‘g ~ Signature of officer |rte  PRESIDENT Date Preparer's SSN or PTIN
Check v L J
PREPARER'S Sigtaure’ hinisd name_ DAVID GITEL _ {omplayed % {Date Firny's Empioyer 10 No.
St~  DAVID GITEL .
1560 BROADWAY, SUITE 1210
NEW YORK, NY 10036 __
A Firm's name (or yours, if self-smployed) A Address & ZiP Code
Attach copy of all pages of your Make remittance payable ta the order of: To receive proper credit, you must enter
federal tax return or pro forma NYC DEPARTMENT OF FINANCE. ur correct Employer Identification
federal tax return. Parment must be made in U.S. umber an your tax return and remittance.
dollars, drawn on a U.S. bank. .

YCCAZNZAL 142304




Form NYC-4S (2004 NAME: FEARLESS MUSIC INC EIN: 13-3983953 Page 2
[SCHEDULE 8 [ Computation of NYC Taxable Net income ]
1 Federal taxable income befors net operating loss deduction and special deductions (see insFCHONS) . . ...........ooeeeeen... 1. -33,270
2 Interest on federal, state, municipal and other obligations notincluded inline 1......................... 2 0
3a NYS Franchise Tax and other income taxes, incliding MTA surcharge, deducted on federal return (see instructions) SEE. ST . 1. 3a, 380
3b NYC General Corporation Tax deducted on federal return (see instructions) ............................ 3h. 1,000
4 ACRS depreciation and/or adjustment (attach Form NYC-399 or NYC-3992) (see instructions) ........... 4 0
5 Total (sumof lines 1 through 8). ... ..o o i 5, -31,890
6a New York City net operating loss deduction {see instructions)................ Ga. 0
6h Depreciation and/or adjustment calculated under pre-ACRS or pre-9/11/01 S CORPORATIONS
rules (attach Form NY&399 or NYC-3992) (see instructions)................. 6b. 0 seafiornslti::cqons
6¢ NYC and NYS tax refunds included in Schedule B, fine | '
(5@ iNSIUCHONS) . ... .. . . . . ittt e ST.2. 6e 1,244
7 Tolal (sum of ines Ba through BC) . .. . ... i i i e e e 7. 1,244
8 Taxable net income (line § less line 7) (enter on page 1, Schedule A, line 1) (see instructions).......... 8 -33,134
[SCHEDULE C [Total Capital |
Basis used to determine average value in column C. Check one. (Altach detailed scheduls)
X ~Annually - Semi-annually _ _— Quarterly COLUMN A COLUMN B COLUMN C
___—Monthly  ___ — Weekly __—Daily Beginning of Year End of Year Average Value
1 Total assets from federatretum................... 1. 54,882 35,948 45,415
2 Real property and marketable securities included in line 1. . .. .. 2
3 Subtractline2fromline 1................covven 3 54,882 35,948 45,415
4 Real property and marketable securities at fair marketvalue ... 4.
5 Adjusted tofal assets (add lines 3and 4).......... 5. 54,882 35,948 45,415
6 Total liabilities (see /nstructions).. ..... .......... 6. 32,848 73,425 53,137
7 Total capital (column C, line 5 less column C, line 6) (enter on page |, Schedule A, line 2a or 2b) (see nstructions). ... .......... 7. -7,722
[SCHEDULE D_ | Certain Stockhoiders |
Include all stockholders owning in excess of 5% of taxpayer's issued capital stock who received any compensation, including commissions.
. Salary and All Other
Name and Address — Give actual residence (Attach ider i necessary) |  Social Security | official Tite | Corppersation Received
(if none, enter '0")
|SEE_STATEMENT 3
1_Total, including any amount on rider (enter on page 1, Schedule A line3a) . .......................... 1. 50,000
SCHEDULE E | The following infonmation must be entered for this return to be complets. |
1 New York City principal business activity MUSIC PRODUCTION
2 Does the corporation have an interest in real property located in New York City? (see instructions)................ YES__ NO X
3 (f'YES" a Attach a schedule of such property, including street address, borough, block and lot number.
b Was a controlling economic interest in this corporation (7.e. 50% or more of stock
- ownership) transferred during the tax year? .. ........... ..ot YES NO
] 4 Does the corporation have one or more qualified subchapter s subsidiaries (QSSS)7............... YES NO X
—— I 'VES" Attach a schedule Showing the name, address and EIN, if any, of each QSSS and indicate whether the GSSS filed or
P was required to fife a City business income tax retum. See instructions.
——
E&'ﬂ PREPAYMENTS CLAIMED ON SCHEDULE A, LINE 8 DATE AMOUNT TWELVE DIGIT TRAKSACTION 1D CODE
—— A Mandatory first installment paid with preceding year's tax
—_— Payment with declaration, Form NYC400(1}. .. .... ...
== B Payment with Notice of Estimated Tax Due, (2) .. .. ...
E— Payment with Estimated TaxDue 3)................
r— C  Payment with extension, Form NYC-6 or NYC-6F. . .. ... 3/15/05 300
—— 0  Ovespayment credited from precedingyear. . .... .. .. ..
E __E_TOTAL of A, B, C and D {enter on Schedule A, line 8. . . 300
== MAILNG R T T NANCE. NG DEPARTMENT OF FINANGE  NYC DEPARTVENT OF FINANCE
— INSTRUCTIONS B0y BOX 5040 PO BOX 5050 PO BOX 5060
e KINGSTON, NY 12402-5040 KINGSTON, NY 12402-5050 KINGSTON, NY 12402-5060
The due date for the calendar year 2004 return is on or before March 15, 2005.
For fiscal years beginning In 2004, File on the 15th day of the third month after the close of fiscal year.
30420418 YCCA01A  11/04/04 Form NYC-45 (2004)




2004 NEW YORK CITY STATEMENTS PAGE 1
FEARLESS MUSIC INC 13-3983953
STATEMENT 1
FORM NYC-4S, SCHEDULE B, LINE 3A
STATE AND LOCAL TAXES
BM/AM TR oo § 55,
STATE TAK. . .. 325
TOTAL § 380,
STATEMENT 2

FORM NYC-4S, SCHEDULE B, LINE 6C
NEW YORK CITY AND STATE TAX REFUNDS

CITY TAX REFUNDS...............ooieiiime i it ieie e eee e e $ 700.
STATE TAX REFUND............. SO RO RSO R . 544

STATEMENT 3
FORM NYC-4S, SCHEDULE D
STOCKHOLDER SCHEDULE

NAME: JAMIE LAMM
ADDRESS: 125 RIVERSIDE DRIVE 10G
CITY, STATE, ZIP: NEW YORK, NY 10024
SCCIAL SECURITY NUMBER:
OFFICIAL TITLE: PRESIDENT
COMPENSATION: § 50,000.




Fearless Music TV Show Expenses and Estimated Income Jan. '05/Dec. '05

Expenses Professionai Liabiliky Insurance Rent & Elechricity  Production Ssiary Equipment Leases Equipment Insurance Cable Access w_______
January '05 $250.68 $5,696.05 $9,868.68 i,141.84 $357.00 $1,200.00

February '05 $250.68 5,332.07 49,868.68 1,141.84 $357.00 $1,500.00

March '05 $250.68 $5,196.09 $9,696.48 |$i.141.84 57.00 $1,200.00

April 05 $250,68 $5,286.54 $9,226.30 $L.141.84 $357.00 $1,200.00

May ‘05 $250.68 $5,408.50 $8,925.66 $1,141.84 $357.00 $1,200.00

June 05 $250.68 $5,559.84 $8,925.66 $1,141.84 $357.00 1$1.200.00

[Juty ‘05 $250.68 6,271.48 $8,925.67 $1,141.84 7.00 F;i,zoo.oo

August *05 $250.68 $6,408.11 $8,925.68 42 859.57 $358.00 $1,500.00

September ‘05 14751.15 $6,522.98 $8,925.68 859.57 $370.00 1,200.00

October ‘05 $251.15 $6,8868.31 $8,925.68 859.57 $362.00 $1,500.00

[November 05 [$251.15 $7,008.94 $8,925.65 $2,859.57 $362.00 '$1,200.00

December ‘05 [$251.15 $6,677.73 $7,596.79 $2,859.57 .00 1,200.00 -
Total $3,010.04 $72,256.64 $108,736.65 $21,148.89 $4,313.00 |$15,300.00 . $234,205.22 - -
January '05 [$16,800.12

| February 05 $13,500.75 .

| March 05 $19,656.25

April ‘05 $21,323.09 -
May ‘05 $11,643.22

[June ‘05 $9.471.56

July ‘05 $18,435.51

|August ‘05 $19,398.99

September 05 1$23.412.00

October ‘05 $15,272.37

November '05 $24,783.38

‘Decemher 05 _1$13.000.00

Total $206,697.24

Year To Dats Income ($18,067.98)

€ Nqryxy



